TDT: Notice of conclusions from taxation authority
On 13 Feb 2019, TDT Investment and Development Joint Stock Company announced Notice of conclusions from taxation authority as follows:

On 13 Feb 2019, TDT Investment and Development Joint Stock Company received the Decision No 74/QD-CT dated 31 Jan 2019 by the Tax Department of Thai Nguyen Province on handling taxation violations through the enforcement of taxation laws for the tax refund inspection term at the Decision on tax refund no 59/QD-CT dated 26 Jan 2018; Decision No 1246/QD-CT dated 17 Aug 2018 by the Tax Department of Thai Nguyen Province on the tax declaration term Jun of 2017 – Jun of 2018 with the detail violations as follows:
a. Increase in VAT for the sales and services after the inspection: VND 5,324,000 but because the Company has not been terminated in input VAT deduction so the Company allowed to calculate the above tax into the VAT deduction being transferred into the next term.
b. Administrative penalty of VND 2,100,000 for false declaration in output VAT but not leading to the lacking of payable taxes.
In fact, in accordance with reasons for violations handling, these were all common specializing mistakes of the accountants because of the huge quantity of accounting book entries. While the value of penalty was also not high, did not affect significantly the operations and financial results of the Company, did not make any significant damage for the shareholder’s benefits. The Company also quickly and initially worked with the tax authority in order to recover the mistakes right after receiving the information.
